
COMPREHENSIVE ANNUAL
FINANCIAL REPORT
YEAR ENDED NOVEMBER 30, 2018
LAKE COUNTY, ILLINOIS

PHONE: 847-377-2250  WEB: LAKECOUNTYIL.GOV


































   
  

























































 
 




































 















 








 











































 


  





























































 






 








 


















































 




































































 

































































 









 

 






















































































































 




















































































 









































 





















































































 



































































































 

























 

 
















































 

























 











 

















 


 





 





































































 







 
























 











 







 




















 


 











 





 


 


























 









































 
















 











 




















 
 



















 
 

























 








x

x



xi







Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions

Required Supplementary Information 

Other Information 











Governmental Activities
Business-type

Activities Total



Program revenues:

General revenues:

Business-type
Governmental Activities Activities Total





Total Budget
Original Budget Amendments Final Budget Actual





Business-type
Governmental Activities Activities Total

o
o

o



o
o
o
o
o
o
o
o
o
o
o

o
o
o
o
o
o
o
o
o
o
o
o
o
o
o
o

o
o

o
o



Business-type
Governmental Activities Activities Total



























Discretely Presented Component Unit 

Lake County Forest Preserve District 







operating nonoperating



Custodial Credit Risk: 

Credit Risk:

Concentration of Credit Risk:

Interest Rate Risk and Investments Highly Sensitive to Market Changes:

Foreign Currency Risk:



Capital Assets











Lake County, Illinois 
 
 Notes to Financial Statements   

 

Note 1. Summary of Significant Accounting Policies (Continued) 

Restricted purpose (continued): 
Donor requirements 

Contribution Fund $ 404,088   
 

Debt service 
 

2018 G.O. Refunding 22,267
2010A G.O. Bonds 533,487 
2011A G.O. Bonds 8,806 
2005 G.O. Refunding 127,114 
North Hills SSA No. 10 2,190 
2013 G.O. Bonds 4,342 
2015 G.O. Bonds 4,150 
SSA No. 1 6 4,923,402 
SSA No. 13 Tax Exempt 2007A   255,840  

    5,881,598  
 

Capital improvements  

2015 G.O. Bond 1,368,006 
201OA Road Construction 2,849,640 
SSA No. 1 6 2,454,092 
2013 Road Construction 

    6,671,738  
 

$ 243,886, 161 
 

 
The County has a formal minimum fund balance policy for all Property Tax Funds. That policy is to 
maintain 1.5 months of cash flow needed for operations and 15% of the original budget before carryovers 
for previously appropriated funds. That policy does not require reserves for unpaid claim liabilities, 
currently assigned within the General Fund of $13,888,545. The total assigned and unassigned fund 
balance at year end for the General Fund was $56,610,213, or 30.53% of the approved 2019 budget of 
$185,407,028, before carryovers. 

 
Pension and Benefits Other than Pension (OPEB) 
For purposes of measuring the net pension liability (asset), deferred outflows of resources and deferred 
inflows of resources related to pensions, and pension expense, information about the fiduciary net 
position of the Illinois Municipal Retirement Fund (IMRF) and additions to/deductions from IMRF's 
fiduciary net position have been determined on the same basis as they are reported by IMRF. For this 
purpose, benefit payments (including refunds of employee contributions) are recognized when due and 
payable in accordance with the benefit terms. Investments are reported at fair value. For purposes of 
measuring the OPEB liability, deferred outflows of resources and deferred inflows for resources related to 
OPEB, and OPEB expense benefit payments are recognized when due and payable in accordance with 
benefit terms. 

 
Elimination and Reclassifications 
In the process of aggregating data for the government-wide statement of activities, some amounts reported 
as interfund activity and interfund balances in the funds were eliminated or reclassified. 
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Accounting and Financial Reporting for 
Postemployment Benefits Other Than Pensions.

Custodial Credit Risk – Deposits



Interest Rate Risk: 

Credit Risk:

Concentration of Credit Risk:

Custodial Credit Risk – Investments:











Special Service Area Bonds 



General Obligation Debt  





Revenue Bonds Payable 

Other Debt Information 



Plan Description:

Benefits Provided:
before

Employee Covered by Benefit Terms:



Contributions

Net pension liability (asset):

Actuarial assumptions:



Discount Rate: 



Changes in the Net Pension Liability: 



Sensitivity of the Net Pension Liability (Asset) to Changes in the Discount Rate

Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources Related to 
Pensions: 





Plan Description and Benefits Provided. 

Employees Covered by Benefit Terms. 

Total OPEB Liability.



Actuarial Assumptions. 

Discount Rate.

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate. 



Sensitivity of Net OPEB Liability to Changes in the Healthcare Cost Trend Rate. 

OPEB Expense, Deferred Outflows or Resources, and Deferred Inflows of Resources Related to OPEB.



Claims Liability 









Custodial Credit Risk 

Deposits



Investments 

Credit Risk 

Concentration of Credit Risk 

Interest Rate Risk 







Plan description:

Benefits provided:

before



on or after

Contributions:

Net pension liability:

Actuarial assumptions: 



Discount rate:



Changes in net pension liability



Discount rate sensitivity:

Pension expense and deferred outflows of resources and deferred inflows of resources related to 
pensions:



Certain Asset Retirement Obligations

Fiduciary Activities



Leases

Certain Disclosures Related to Debt Including Direct Borrowing Placements,

Accounting for Interest Cost Incurred Before the End of Construction Period, 

Majority Equity Interest – an amendment of GASB Statement No. 14 and 61,



REQUIRED SUPPLEMENTARY INFORMATION 





















Budgetary Information 



SUPPLEMENTARY INFORMATION 
































































































































































































